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Abstract: Why do we observe a large cross-sectional distribution of macroeconomic 
expectations given that most information needed to form such expectations is publicly 
available? Different models with imperfect information have been suggested recently to 
bridge the gap between this and other empirical facts about expectations on the one hand 
and conventional macroeconomic models with full information rational expectations on the 
other hand. In this course, we will review the history of expectations in macroeconomic 
models, look at currently used macroeconomic models with imperfect information 
structures, and review empirical findings about the nature of macroeconomic expectations. 
The course will give an overview about the topic without focusing on technical details of 
models. 
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